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Aim:

At the end of this session, you will have a better understanding of
the funding options available to enter higher education and what is
available at Birmingham
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How much does it cost to attend
University

Tuition Fees — UK/EU

The tuition fee for all our full-time
undergraduate courses is £9,000

Living costs

Accommodation/rent

Travel

Study materials
Food/clothes/socialising etc
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How can I pay my tuition fees?
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How can I fund my living expenses?

You need to apply for student finance before you start your course
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Is there any additional support?

There are a number of non-repayable allowances available to students
from lower-income backgrounds to help with their living expenses
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When and how to apply for loans
and grants

You should apply as soon as you've
applied for your course

Apply online at
www.direct.qgov.uk/studentfinance

Student Finance England (or
relevant SLC agency) will confirm if
you qualify for a loan or grant once
you have completed your application
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Interest rates

Interest is charged at the rate of
inflation plus 3% from the date the
loan is paid out until the April after
you have left University

From this date you will be charged:

O rate of inflation
(if earning up to £21K)

0O rate of inflation plus up to 3% '
(if earning between £21,001 and £41 OOO)

00 rate of inflation plus 3%
(if earning above £41,000)
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Loan repayment

You will only start to repay your student loans (tuition and living
costs) in the April after you have left University and are earning more
than £21,000 per year

Loans are repaid at a rate of 9% for incomes above this
threshold

If your income drops below £21K repayments are suspended

Repayments are calculated on a sliding scale and will be
deducted automatically from your pay packet

All outstanding amounts are written off after 30 years

No charge is made for an early repayment

shape your future here... ﬁ“,“ Q .




Repayment examples

O If your salary is £25,000 you will
be required to pay back 9% of
£4,000 which is equivalent of
£30 per month.

If your salary is £40,000 you will
pay back 9% of £19,000 which
is equivalent to £142.50 per
month.
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Chamberlain Awards

(Including the National Scholarship Programme)
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Other bursaries and scholarships

Subject-based scholarships
Music scholarships

Sport scholarships

HSBC Scholarships

Lloyds Scholars programme

LLOYDS

LLOYDS ROUP

SCH@LARS %
-
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Key points and Contacts

Education is still free at the point of
entry

Graduates (not students) repay
loans

Repayment is based on earnings
not the amount of loan taken

After 30 years the debt is written off

www.birmingham.ac.uk/ugfunding

www.direct.gov.uk/studentfinance

www.studentfinancecalc.com
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Quiz-based interactive game

PLAY Cash Clever i

— Helps to improve your knowledge
e . . ) .
i:rlak?g‘g game! B8 of finance at University and

£ beyond

Test your finan
with our néw in

Play the game at
www.birmingham.ac.uk/cashclever
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