We use cookies to ensure that we deliver the best user experience of our website. If you would like to, you can change your cookie settings at

University of Birmingham

any time.

Continue

Birmingham experts respond to the autumn economic statement
Posted on Thursday 1st December 2011

Birmingham's academic experts provide their views on George Osborne's Autumn economic statement
"Most welfare benefits have been increased fuly in line with inflation, somewhat contrary to expectations. Maintaining the real value of benefits is necessary to achieve
progress against the targets for reducing poverty, and has generally been Government policy. It is part of a policy to protect the living standards of the poorest and most
vulnerable who have limited opportunities for increasing their incomes. However, a 5.2% increase in benefits looks generous against a cap on public sector pay rises of
1%, and experiences of rather low pay increases in the private sector. It remains to be seen how far this generosity for those on benefits - which is a positive for progress
against poverty - affects the negative feelings that some of the media have expressed about the deservingness of benefit recipients."
Professor Steve McKay, School of Social Policy
"Infrastructure is only one solution to Britain's economic problems but it must be combined with other policies. These other policies must be pragmatic and based on
interventions that remove barriers to business activity and growth. But, when has British politics ever been about pragmatism? The Coalition needs to act fast and act
smartly. It must identify and implement a set of medium-term policy interventions around skills and, at the same time, stop blaming the banks for the economic crisis. The
political and media debate on the banking crisis often forgets that bankers 'lend' and borrowers 'borrow'. We need to stop bashing the banks, but work with them to ensure
that they remain profitable businesses that once again invest strategically in the British economy; Britain needs the banks perhaps even more than the banks need Britain.
We need the development of a constructive dialogue to enhance the performance of the banks rather than the destructive blame culture that has developed in Parliament,
the media and across the EU."
Professor John Bryson, Professor of Enterprise and Economic Geography
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