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tĞďƐŝƚĞ͗�ǁǁǁ͘ďŝƌŵŝŶŐŚĂŵ͘ĂĐ͘ƵŬͬt/>>�       dǁŝƩĞƌ͗�ΛtŝůůdƌŝĂů 

1RYHPEHU�LV�DERXW�ERQILUHV�DQG�ILUHZRUNV��DQG�:,//�LV�EHJLQQLQJ�WR�µURFNHW¶�DJDLQ�
DV�ZH�FHOHEUDWH�UHDFKLQJ�PLOHVWRQHV�DQG�RXU�EHVW�PRQWK�HYHU�IRU�UHFUXLWPHQW� 

^ŝƚĞ�ĂŶĚ�ƉĂƌƚŝĐŝƉĂŶƚ�ƵƉĚĂƚĞ͗� 
$V�RI�WKH���VW�2FWREHU�������ZH�KDYH����VLWHV�DFWLYHO\�RSHQ�WR�UHFUXLWPHQW��DQG�ZH�KDYH�
����UDQGRPLVHG�SDUWLFLSDQWV�����RI�WKRVH�ZHUH�LQ�2FWREHU��:HOFRPH�WR�:DOVDOO�0DQRU�
+RVSLWDO��RXU�QHZHVW�VLWH�WR�MRLQ�XV��&RQJUDWXODWLRQV�DQG�WKDQN�\RX�WR�WKH�IROORZLQJ�VLWHV� 

:HVWHUQ�6XVVH[�+RVSLWDOV��.LQJ¶V�&ROOHJH�+RVSLWDOV��6W�0DU\¶V�0DWHUQLW\�8QLW�
3RROH��DQG�.LQJ¶V�0LOO�+RVSLWDO�IRU�FRQVHQWLQJ�DQG�UDQGRPLVLQJ���SDUWLFLSDQWV�HDFK� 

%UDGIRUG�5R\DO�,QILUPDU\��1HZ�&URVV�+RVSLWDO��6LQJOHWRQ�+RVSLWDO��5R\DO�9LFWRULD�
,QILUPDU\�DQG�/HLFHVWHU�5R\DO�,QILUPDU\�IRU�FRQVHQWLQJ�DQG�UDQGRPLVLQJ���SDUWLFLSDQW�
HDFK� 

6W��*HRUJHV�+RVSLWDO�IRU�FRQVHQWLQJ���DQG�UDQGRPLVLQJ���SDUWLFLSDQWV� 

5R\DO�%HUNVKLUH�+RVSLWDO�IRU�FRQVHQWLQJ���SDUWLFLSDQW�� 

�ĞƐƚ�ŵŽŶƚŚ�ĨŽƌ�ƌĞĐƌƵŝƚŵĞŶƚ͗�KĐƚŽďĞƌ͊� 
:H�GLG�LW��2FWREHU�ZDV�WKH�EHVW�PRQWK�HYHU�IRU�UHFUXLWPHQW�LQ�:,//�VR�IDU��2XU�SUHYLRXV�
EHVW�PRQWK�ZDV����UDQGRPLVHG�SDUWLFLSDQWV�DQG�ZH�HQGHG�WKH�PRQWK�ZLWK����UDQGRPLVHG�� 

DŝůĞƐƚŽŶĞƐ�ƌĞĂĐŚĞĚ͗�ϮϬй�ŽĨ�ƚŚĞ�ĐŽŶƐĞŶƚĞĚ�ĂŶĚ�ƌĂŶĚŽŵŝƐĞĚ�ƚĂƌŐĞƚƐ� 
&RQJUDWXODWLRQV�WR�6W�*HRUJHV�+RVSLWDO�IRU�UDQGRPLVLQJ�RXU����WK�SDUWLFL�
SDQW�DQG�.LQJ¶V�0LOO�+RVSLWDO�IRU�FRQVHQWLQJ�RXU����WK�SDUWLFLSDQW�-�DOVR�WKHLU�
�VW�SDUWLFLSDQWV�WRR��)DQWDVWLF��+RSH�\RX�HQMR\HG�\RXU�WKDQN�\RX�JLIW� 
 

$�0$66,9(�WKDQN�\RX�WR�DOO�RI�\RX�IRU�KHOSLQJ�XV�UHDFK�WKHVH�WDUJHWV�DQG�WR�
DOO�WKH�ZRPHQ�IRU�WDNLQJ�SDUW��/HWV�NHHS�XS�WKLV�JUHDW�ZRUN�DQG�DLP�KLJKHU� 

�ĂƚĂďĂƐĞ͗�KƉƚŝŽŶƐ�ĨŽƌ�ĐŽŵƉůĞƚŝŶŐͬƵƉĚĂƚŝŶŐ�ƐĐƌĞĞŶŝŶŐ�ĨŽƌŵ 
6FUHHQLQJ�IRUPV�VKRXOG�WR�EH�FRPSOHWHG�XSGDWHG�WR�LQGLFDWH�ZK\�D�ZRPDQ�ZDV�QRW�FRQ�
VHQWHG�WR�WKH�WULDO��7R�GR�WKLV� 
· &KDQJH�WKH�GDWH�RI�VFUHHQLQJ�WR�UHIOHFW�WKH�GDWH�LQ�KHU�PDWHUQLW\�QRWHV�ZKHQ�LW�ZDV�

HVWDEOLVKHG�WKDW�WKH�ZRPDQ�ZRXOG�QRW�EH�SDUWLFLSDWLQJ� 
· $OO�WKH�HOLJLELOLW\�FULWHULD�QHHG�WR�EH�UHFRQVLGHUHG�DQG�FKDQJHV�PDGH�LI�QHFHVVDU\� 
· &RQVLGHU�WKH�IROORZLQJ�VFHQDULRV�IRU�WKH�ZRPDQ�� 

�� +DV�JLYHQ�ELUWK�EHIRUH�VKH�UHDFKHG�WKH�HOLJLELOLW\�ZLQGRZ��VHOHFW 1RW�DSSOLFD�
EOH��SUHYLRXVO\�VFUHHQHG�DQG�QRZ�SRVW-SDUWXP� 

�� 8QDEOH�WR�EH�FRQWDFWHG�ZLWKLQ�HOLJLELOLW\�ZLQGRZ�RU�KDV�EHHQ�PLVVHG�DQG�LV�VWLOO�
SUHJQDQW��UHFDOFXODWH�WKH�*$��VHOHFW�1R�WR�*HVWDWLRQDO�DJH�RI�����-����"�
DQG�DGG�IXUWKHU�LQIRUPDWLRQ�LQ�WKH�&5)�QRWHV�ER[� 

�� 8QDEOH�WR�EH�FRQWDFWHG�ZLWKLQ�HOLJLELOLW\�ZLQGRZ�RU�KDV�EHHQ�PLVVHG�DQG�KDV�
JLYHQ�ELUWK��FKDQJH�WKH�GDWH�RI�VFUHHQLQJ�WR�DIWHU�WKH�(''��VHOHFW�1RZ�SRVW-
SDUWXP�DQG�ZULWH�LQ�WKH�&5)�QRWHV�ER[�µXQDEOH�WR�FRQWDFW�EHWZHHQ ����-�����¶ 

ϮϬϮϭ�E/���ŝŶĚƵĐŝŶŐ�ůĂďŽƵƌ�ŐƵŝĚĞůŝŶĞƐ 
7KH�QHZ������,QGXFLQJ�/DERXU�JXLGHOLQHV��QJ�����ZHUH�UHOHDVHG�RQ���1RYHPEHU������ 
�KWWSV���ZZZ�QLFH�RUJ�XN�JXLGDQFH�QJ����UHVRXUFHV�LQGXFLQJ-ODERXU-SGI-
�����������������7KH\�HPSKDVLVH�WKH�LPSRUWDQFH�RI�WKH�UHVHDUFK�TXHVWLRQ�DGGUHVVHG�E\�
:,//��$Q�LQIRUPDWLRQ�VKHHW�VXPPDULVLQJ�WKH�LPSDFW�RI�WKH�JXLGHOLQHV�RQ�:,//�LV�EHLQJ�
GUDIWHG�IRU�\RXU�LQSXW�� 

KĐƚŽďĞƌ�ŝƐ��ůĂĐŬ�,ŝƐƚŽƌǇ�DŽŶƚŚ 
2ULJLQDOO\�IRXQGHG�WR�UHFRJQLVH�WKH�FRQWULEXWLRQV�WKDW�SHRSOH�RI�$IULFDQ�DQG�&DULEEHDQ�
EDFNJURXQGV�KDYH�PDGH�WR�WKH�8.�RYHU�PDQ\�JHQHUDWLRQV��LW�QRZ�DOVR�LQFOXGHV�WKH�KLVWRU\�
RI�QRW�MXVW�$IULFDQ�DQG�&DULEEHDQ�SHRSOH�EXW�EODFN�SHRSOH�LQ�JHQHUDO��7R�ILQG�RXW�PRUH�VHH��
KWWSV���ZZZ�EODFNKLVWRU\PRQWK�RUJ�XN� 
3DWULFN�9HUQRQ�2%(�GLVFXVVHV�LQHTXDOLWLHV�LQ�KHDOWKFDUH�DQG�UHVHDUFK��LQ�D�WDON�VSRQVRUHG�
E\�WKH�1,+5�2[IRUG�%5&��KWWSV���ZZZ�EODFNKLVWRU\PRQWK�RUJ�XN�DUWLFOH�OLVWLQJV�UHJLRQ�
RQOLQH-HYHQW�EODFN-KLVWRU\-PRQWK-LQHTXDOLWLHV-LQ-KHDOWKFDUH-DQG-UHVHDUFK� 
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&RQWDFW�WKH�:,//�7HDP 

$Q\�TXHULHV"� 
3OHDVH�FRQWDFW�XV� 

5XWK�(YDQV 

'DWD�0DQDJHU 

:,//#WULDOV�EKDP�DF�XN 

7HO��������������� 

&OLYH�6WXEEV 

7HDP�/HDGHU 

:,//#WULDOV�EKDP�DF�XN 

7HO��������������� 

-XOLH�:DGH��6RXWK� 

/HDG�5HVHDUFK�0LGZLIH 

-XOLH�:DGH#NFO�DF�XN 

0RE������������� 

%LUPLQJKDP� 
&OLQLFDO�7ULDOV�8QLW��%&78� 

,QVWLWXWH�RI� 
$SSOLHG�+HDOWK�5HVHDUFK 
3XEOLF�+HDOWK�%XLOGLQJ 

8QLYHUVLW\�RI�%LUPLQJKDP 
(GJEDVWRQ��%LUPLQJKDP 

%����77 
7HO��������������� 

.DWLH�.LUNKDP 

6HQLRU�7ULDO�0DQDJHU 

:,//#WULDOV�EKDP�DF�XN 

7HO��������������� 

7HPS�QR������������� 

 

3URIHVVRU�/DXUD�$��0DJHH 

&KLHI�,QYHVWLJDWRU 

/DXUD�$�0DJHH#NFO�DF�XN 

:,//�7ULDO 

6XH�7RKLOO��1RUWK� 

/HDG�5HVHDUFK�0LGZLIH 

6XH�7RKLOO#NFO�DF�XN 

0RE������������� 
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� 
�ŵĂŝůƐ�ĂŶĚ�ůŝŶŬƐ͗ 

EŚƐ͘ŶĞƚ�ĞŵĂŝů͗� 
ŐƐƚ-ƚƌ͘ǁŝůůƚƌŝĂůΛŶŚƐ͘ŶĞƚ 

 
t/>>�ƚĞĂŵ�Ăƚ���dh͗�

ǁŝůůΛƚƌŝĂůƐ͘ďŚĂŵ͘ĂĐ͘ƵŬ� 
 

tĞďƐŝƚĞ͗�
ǁǁǁ͘ďŝƌŵŝŶŐŚĂŵ͘ĂĐ͘ƵŬͬ

t/>> 
 

�ĂƚĂďĂƐĞ͗ 
dƌŝĂůƐ͘ďŚĂŵ͘ĂĐ͘ƵŬͬt/>> 

 
dĞƐƚ�ĚĂƚĂďĂƐĞ͗ 

dƌŝĂůƐ͘ďŚĂŵ͘ĂĐ͘ƵŬͬt/>>ƚĞƐƚ 
 

 
 
 
 

 
dŚĞ�t/>>�dĞĂŵ͗�ǁŚŽ�ƚŽ�

ĐŽŶƚĂĐƚ 

 

t/>>�Ăƚ���dh͗ 

ZĂŶĚŽŵŝƐĂƟŽŶ�ĐŚĂůůĞŶŐĞƐ�Žƌ�
ƚĞůĞƉŚŽŶĞ�ƌĂŶĚŽŵŝƐĂƟŽŶ 

 
^ƵƉƉůŝĞƐͬŵĞƌĐŚĂŶĚŝƐĞ 

 
^���ƌĞƉŽƌƟŶŐ 

 
�ĂƚĂďĂƐĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ŝƐƐƵĞƐ͕�

Ğ͘Ő͘�ƉĂƐƐǁŽƌĚƐ� 
 

WĂǇŵĞŶƚƐ�ĨŽƌ�ƉĂƌƟĐŝƉĂŶƚƐ 
 

�ĂƚĂ�ƋƵĞƌŝĞƐ 
 

 
t/>>�>ĞĂĚ�ZDƐ͗ 

ZĞĐƌƵŝƚŵĞŶƚ�ƋƵĞƐƟŽŶƐ�;ĞůŝŐŝďŝůŝƚǇ͕�
ƐĐƌĞĞŶŝŶŐ͕�ĞƚĐ͘Ϳ 

 
�ůŝŶŝĐĂů�Θ�ƉƌŽƚŽĐŽů�ƋƵĞƐƟŽŶƐ 

 
�ĂƚĂ�ĨŽƌŵ�ĐŽŵƉůĞƟŽŶ�;ŝŶĐůƵĚŝŶŐ�
ĂĚũƵĚŝĐĂƟŽŶ�ŽĨ�ŵĂƚĞƌŶĂů�ŽƵƚͲ

ĐŽŵĞ�ƉĂŐĞͿ 
 

�ĂƚĂ�ƋƵĞƌŝĞƐ 
 

,ĞůƉ�ƚĂůŬŝŶŐ�ƚŽ�ĐůŝŶŝĐĂů�ƐƚĂī� 

:,//�PRQWKO\�UHFUXLWPHQW�WDEOH 
7RWDO�DV�RI���VW�2FWREHU����� 

& &RQVHQWHG��5 5DQGRPLVHG� 

 -XQ-'HF�
���� 
�&�5� 

-DQ-'HF�
����� 
�&�5� 

-DQ--XQH�
���� 
�&�5� 

-XO\-6HSW����
���� 
�&�5� 

2FW��
���� 
�&�5� 

7RWDO� 
�&�5� 

&UR\GRQ�8QLYHUVLW\�+RVSLWDO ��� ����� ��� ��� ��� ����� 

6W�0DU\
V�0DWHUQLW\�8QLW�3RROH� ��� ����� ��� ��� ��� ����� 

/HLFHVWHU�5R\DO�,QILUPDU\� ��� ��� ��� ��� ��� ����� 

6W�0DU\
V�0DQFKHVWHU� ��� ��� ړ���� ��� ��� ����� 

/HHGV�7HDFKLQJ�+RVSLWDOV� ��� ��� ��� ��� ��� ����� 

-DPHV�&RRN�8QLYHUVLW\�+RVSLWDO� ��� ��� ��� ��� ��� ����� 

/LYHUSRRO�:RPHQ
V�+RVSLWDO ��� ��� ��� ��� ��� ����� 

%UDGIRUG�5R\DO�,QILUPDU\� ��� ړ���� ړ���� ��� ��� ��� 

:HVWHUQ�6XVVH[�+RVSLWDOV  ��� ړ���� ��� ��� ��� 

6XQGHUODQG�5R\DO�+RVSLWDO� ��� ��� ��� ��� ��� ��� 

6LQJOHWRQ�+RVSLWDO�6ZDQVHD� ��� ��� ��� ��� ��� ��� 

.LQJV�&ROOHJH�+RVSLWDO�7UXVW   ��� ��� ��� ��� 

3ULQFHVV�$QQH�6RXWKDPSWRQ� ��� ��� ��� ��� ��� ��� 

*UHDW�:HVWHUQ�+RVSLWDO  ��� ��� ��� ��� ��� 

5R\DO�8QLWHG�+RVSLWDO�%DWK� ��� ��� ړ���� ��� ��� ��� 

%LUPLQJKDP�:RPHQ
V�+RVSLWDO� ��� ��� ��� ��� ��� ��� 

:HVW�0LGGOHVH[�+RVSLWDO� ��� ��� ��� ��� ��� ��� 

5R\DO�%HUNVKLUH�+RVSLWDO  ��� ړ���� ��� ��� ��� 

8QLYHUVLW\�+RVSLWDO�RI�:DOHV  ��� ��� ��� ��� ��� 

1RWWLQJKDP�40&� ��� ��� ړ���� ��� ��� ��� 

1HZ�&URVV�+RVSLWDO   ��� ��� ��� ��� 

1RWWLQJKDP�&LW\�+RVSLWDO� ��� ��� ړ���� ��� ��� ��� 

6W��7KRPDV¶�+RVSLWDO� ��� ��� ړ���� ړ���� ړ���� ��� 

&ZP�7DI�0RUJDQQZJ�8+%   ��� ��� ��� ��� 

.LQJVWRQ�+RVSLWDO  ��� ��� ��� ��� ��� 

1RUWK�:HVW�$QJOLD�1+6�)7 ��� ����    ��� 

6W�0LFKDHO¶V�+RVSLWDO�%ULVWRO  ��� ��� ��� ��� ��� 

6RXWKHQG�8QLYHUVLW\�+RVSLWDO   ��� ��� ��� ��� 

.LQJV�0LOO�+RVSLWDO    ��� ��� ��� 

6W�*HRUJH¶V�+RVSLWDO    ��� ��� ��� 

<RUN�7HDFKLQJ�+RVSLWDO� ��� ړ���� ړ���� ��� ��� ��� 

$LUHGDOH�*HQHUDO�+RVSLWDO  ��� ��� ��� ��� ��� 

5R\DO�&RUQZDOO�+RVSLWDO    ��� ��� ��� 

5R\DO�9LFWRULD�,QILUPDU\   ��� ��� ��� ��� 

1RUWKXPEULD�(PHUJHQF\ 
6SHFLDOLVW�+RVSLWDO 

   ��� ��� ��� 

5R\DO�2OGKDP�+RVSLWDO    ��� ��� ��� 

&KHVWHUILHOG�5R\DO�+RVSLWDO    ��� ��� ��� 

7RWDO��&�5� ����� ����� ����� ����� ����� ������� 

7KH�WULDO�ZDV�SDXVHG�IURP����0DU�WR���-XO������IRU�&29,'-�� 
�8QDEOH�WR�UHVWDUW�:,//�IROORZLQJ�&29,'-���SDQGHPLF 

��-',��3DXVHG�WR�:,//�DW�VRPH�SRLQW�GXULQJ�WKLV�WLPH�GXH�WR�&29ړ��SDQGHPLF 


