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tĞůĐŽŵĞ�ϮϬϮϮ͊� 
:H�KRSH�WKDW�DOO�RI�\RX�PDQDJHG�WR�KDYH�D�ORYHO\�&KULVWPDV�DQG�+DSS\�1HZ�<HDU� 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�ZLWK�:,//�GXULQJ�������:H�ORRN�IRUZDUG�WR�ZRUNLQJ�
ZLWK�\RX�DOO�WKLV�\HDU�DQG�ZHOFRPLQJ�QHZ�VLWHV�� 

^ŝƚĞ�ĂŶĚ�ƉĂƌƚŝĐŝƉĂŶƚ�ƵƉĚĂƚĞ͗� 
$V�RI�WKH���VW�'HFHPEHU�������ZH�KDYH����VLWHV�DFWLYHO\�RSHQ�WR�UHFUXLWPHQW��
DQG�����UDQGRPLVHG�SDUWLFLSDQWV����RI�WKRVH�ZHUH�LQ�'HFHPEHU�� 
 

:HOFRPH�WR�*ODQJZLOL�+RVSLWDO��RXU�QHZHVW�:HOVK�VLWH�WR�MRLQ�XV� 
 
 

&RQJUDWXODWLRQV�DQG�WKDQN�\RX�WR�WKH�IROORZLQJ�VLWHV� 
 

*UHDW�:HVWHUQ�+RVSLWDO�IRU�FRQVHQWLQJ�DQG�UDQGRPLVLQJ���SDUWLFLSDQWV� 
 
 

%LUPLQJKDP�:RPHQ¶V�+RVSLWDO��%UDGIRUG�5R\DO�,QILUPDU\��.LQJVWRQ�
+RVSLWDO��&KHVWHUILHOG�5R\DO�+RVSLWDO��/HLFHVWHU�5R\DO�DQG�&ZP�7DI�
0RUJDQQZJ�8+%�IRU�FRQVHQWLQJ�DQG�UDQGRPLVLQJ���SDUWLFLSDQW�HDFK�� 
 

6W�0DU\¶V�0DWHUQLW\�8QLW��3RROH�DQG�:HVWHUQ�6XVVH[�+RVSLWDOV�IRU� 
FRQVHQWLQJ���SDUWLFLSDQW�HDFK��*RRG�OXFN�ZKHQ�UDQGRPLVLQJ� 

dĂƌŐĞƚ�ŵŝůĞƐƚŽŶĞ͗�:H�DUH�FXUUHQWO\�DW�������RI�RXU�RYHUDOO�UDQGRPLVHG�WDUJHW� 
2XU�QH[W�PLOHVWRQH�LV�����-�����UDQGRPLVHG�SDUWLFLSDQWV��:LWK�
RQO\����PRUH�SDUWLFLSDQWV�QHHGHG��FDQ�ZH�UHDFK�WKLV�WDUJHW�E\�WKH�
HQG�RI�-DQXDU\"�&RXOG�LW�EH�\RXU�WHDP" 

 

$�JLIW�ZLOO�EH�VHQW�WR�WKH�VLWH�WKDW�UDQGRPLVHV�QXPEHU����� 
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ZĞŵŽƚĞ�ĐŽŶƐĞŶƚ͗�DĞƚŚŽĚ�Ϯ͗�͚ǁŝƚŶĞƐƐ͛�-�ƵƉĚĂƚĞ 
:KHQ�XVLQJ�UHPRWH�0HWKRG���IRU�UHFHLYLQJ�FRQVHQW�\RX�ZLOO�QHHG�WR�KDYH�D�ZLWQHVV�SUH�
VHQW�WKURXJKRXW�WKH�FRQVHQW�SURFHVV��:H�KDYH�UHFHQWO\�XSGDWHG�WKH�µ*XLGDQFH�RQ�WDNLQJ�
UHPRWH�LQIRUPHG�FRQVHQW¶�GRFXPHQW��DQG�D�UHPLQGHU�RI�WKH�XSGDWHV�IRU�0HWKRG���DUH� 
 

Þ 7KH�µZLWQHVV¶�GRHV�QRW�QHHG�WR�EH�*&3-WUDLQHG�RU�QDPHG�RQ�WKH�'HOHJDWLRQ�/RJ�� 
 
 

Þ 7KH�ZLWQHVV�PXVW�FRPSOHWH�WKH�¶ZLWQHVV�GHWDLOV¶�VHFWLRQ�RI�WKH�FRQVHQW�IRUP��QDPH��
GDWH��VLJQDWXUH� 

Þ ([DPSOHV�RI�ZKR�FDQ�EH�D�ZLWQHVV��DGPLQLVWUDWLYH�DVVLVWDQW��WULDOV�DVVLVWDQWV��
PLGZLIH��+&$��QXUVH��UHVHDUFK�QXUVH��RU�GRFWRU��,W�LV�EHVW�LI�WKH�ZLWQHVV�LV�7UXVW�
VWDII�DV�WKH\�DUH�ERXQG�E\�7UXVW�FRQILGHQWLDOLW\�UXOHV��� 

 

t/>>�ƌĞŵŽƚĞ�ƉƌŽĐĞƐƐĞƐ͗�ĚƌĂŌ�ƉĂƉĞƌ�ĨŽƌ�ǇŽƵƌ�ĨĞĞĚďĂĐŬ 
7KH�:,//�WHDP�KDYH�ZULWWHQ�D�SDSHU�µ:,//�DQG�WKH�&29,'�DGDSWDWLRQV�WR�GHOLYHU�D�
WLPLQJ�RI�ELUWK�WULDO¶��:H�ZLOO�EH�VHQGLQJ�RXW�WKH�GUDIW�SDSHU�WR�DOO�VLWHV�IRU�IHHGEDFN�DQG�
WR�JDLQ�FRQILUPDWLRQ�WKDW�\RX�DUH�KDSS\�IRU�\RXU�QDPHV�WR�EH�RQ�WKH�SXEOLFDWLRQ��:H�DUH�
DLPLQJ�WR�VXEPLW�WKH�SDSHU�WR�µ7ULDOV¶� 

dĞůĞĐŽŶĨĞƌĞŶĐĞ͗�ƉƌŝǌĞƐ͗�&RQJUDWXODWLRQV WR�WKH�WHDPV�DW��
&70�8+%�IRU�ZLQQLQJ�WKH�ILUVW�OLQH�RQ�WKH�:,//�%LQJR��:DOVDOO�0DQRU�+RVSLWDO�IRU�
JXHVVLQJ�WKH�FRUUHFW�:,//�&DWFKSKUDVH��$LUHGDOH�+RVSLWDO��6W�*HRUJHV�+RVSLWDO�
DQG�59,��1HZFDVWOH�IRU�FRUUHFWO\�DQVZHULQJ�WKH�&RXQWGRZQ�TXHVWLRQV� 

- $ 1 8 $ 5 < � � � � �  , 6 6 8 ( � � �  

 

&RQWDFW�WKH�:,//�7HDP 

$Q\�TXHULHV"� 
3OHDVH�FRQWDFW�XV� 

5XWK�(YDQV 

6HQLRU�'DWD�0DQDJHU 

:,//#WULDOV�EKDP�DF�XN 

7HO��������������� 

&OLYH�6WXEEV 

7HDP�/HDGHU 

:,//#WULDOV�EKDP�DF�XN 

7HO��������������� 

%LUPLQJKDP� 
&OLQLFDO�7ULDOV�8QLW��%&78� 

,QVWLWXWH�RI� 
$SSOLHG�+HDOWK�5HVHDUFK 
3XEOLF�+HDOWK�%XLOGLQJ 

8QLYHUVLW\�RI�%LUPLQJKDP 
(GJEDVWRQ��%LUPLQJKDP 

%����77 
7HO��������������� 

.DWLH�.LUNKDP 

6HQLRU�7ULDO�0DQDJHU 

:,//#WULDOV�EKDP�DF�XN 

7HO��������������� 

7HPS�QR������������� 

 

:,//�7ULDO 

6XH�7RKLOO� 

/HDG�5HVHDUFK�0LGZLIH 

6XH�7RKLOO#NFO�DF�XN 

0RE������������� 

3URIHVVRU�/DXUD�$��0DJHH 

&KLHI�,QYHVWLJDWRU 

/DXUD�$�0DJHH#NFO�DF�XN 

dŚŝŶŬ�t/>>͊� 

:��:KHUH�DUH�K\SHUWHQVLYH�ZRPHQ�EHLQJ�VHHQ�-�IDFH�WR�
IDFH��YLUWXDO�DSSRLQWPHQW
V" 
,��,QIRUPDWLRQ�FDQ�EH�JLYHQ�DW�DQ\�JHVWDWLRQ�	�VHQW�RXW�
WR�ZRPHQ�LI�QRW�VHHQ�LQ�SHUVRQ�VFUHHQHG�UHPRWHO\� 
/��/LQN�XS�ZLWK�\RXU�FOLQLFDO�WHDPV�ZKR�DUH�VHHLQJ��ZRP�
HQ�ZLWK�K\SHUWHQVLRQ��L�H��%3�KRPH�PRQLWRULQJ�WHDP�
DVVHVVPHQW�XQLWV� 
/��/HW�XV�NQRZ�LI�ZH�FDQ�KHOS�\RX�ZLWK�DQ\WKLQJ�RU�WR�
FKHFN�HOLJLELOLW\� 
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� 
�ŵĂŝůƐ�ĂŶĚ�ůŝŶŬƐ͗ 

EŚƐ͘ŶĞƚ�ĞŵĂŝů͗� 
ŐƐƚ-ƚƌ͘ǁŝůůƚƌŝĂůΛŶŚƐ͘ŶĞƚ 

 
t/>>�ƚĞĂŵ�Ăƚ���dh͗�

ǁŝůůΛƚƌŝĂůƐ͘ďŚĂŵ͘ĂĐ͘ƵŬ� 
 

tĞďƐŝƚĞ͗�
ǁǁǁ͘ďŝƌŵŝŶŐŚĂŵ͘ĂĐ͘ƵŬͬ

t/>> 
 

�ĂƚĂďĂƐĞ͗ 
dƌŝĂůƐ͘ďŚĂŵ͘ĂĐ͘ƵŬͬt/>> 

 
dĞƐƚ�ĚĂƚĂďĂƐĞ͗ 

dƌŝĂůƐ͘ďŚĂŵ͘ĂĐ͘ƵŬͬt/>>ƚĞƐƚ 
 

 
 
 
 

dŚĞ�t/>>�dĞĂŵ͗�ǁŚŽ�ƚŽ�
ĐŽŶƚĂĐƚ 

 

t/>>�Ăƚ���dh͗ 

ZĂŶĚŽŵŝƐĂƟŽŶ�ĐŚĂůůĞŶŐĞƐ�Žƌ�
ƚĞůĞƉŚŽŶĞ�ƌĂŶĚŽŵŝƐĂƟŽŶ 

 
^ƵƉƉůŝĞƐͬŵĞƌĐŚĂŶĚŝƐĞ 

 
^���ƌĞƉŽƌƟŶŐ 

 
�ĂƚĂďĂƐĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ŝƐƐƵĞƐ͕�

Ğ͘Ő͘�ƉĂƐƐǁŽƌĚƐ� 
 

WĂǇŵĞŶƚƐ�ĨŽƌ�ƉĂƌƟĐŝƉĂŶƚƐ 
 

�ĂƚĂ�ƋƵĞƌŝĞƐ 
 

 
t/>>�>ĞĂĚ�ZD͗ 

ZĞĐƌƵŝƚŵĞŶƚ�ƋƵĞƐƟŽŶƐ�
;ĞůŝŐŝďŝůŝƚǇ͕�ƐĐƌĞĞŶŝŶŐ͕�ĞƚĐ͘Ϳ 

 
�ůŝŶŝĐĂů�Θ�ƉƌŽƚŽĐŽů�ƋƵĞƐƟŽŶƐ 

 
�ĂƚĂ�ĨŽƌŵ�ĐŽŵƉůĞƟŽŶ�

;ŝŶĐůƵĚŝŶŐ�ĂĚũƵĚŝĐĂƟŽŶ�ŽĨ�ŵĂͲ
ƚĞƌŶĂů�ŽƵƚĐŽŵĞ�ƉĂŐĞͿ 

 
�ĂƚĂ�ƋƵĞƌŝĞƐ 

 
,ĞůƉ�ƚĂůŬŝŶŐ�ƚŽ�ĐůŝŶŝĐĂů�ƐƚĂī� 

7KH�WULDO�ZDV�SDXVHG�IURP����0DU�WR���-XO������IRU�&29,'-�� 
�&ORVHG�WR�UHFUXLWPHQW 

��-',��3DXVHG�WR�:,//�DW�VRPH�SRLQW�GXULQJ�WKLV�WLPH�GXH�WR�&29ړ��SDQGHPLF 

:,//�PRQWKO\�UHFUXLWPHQW�WDEOH 
7RWDO�DV�RI���VW�'HFHPEHU����� 

& &RQVHQWHG��5 5DQGRPLVHG� 

 -XQ-'HF�
���� 

-DQ-'HF�
����� 
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���� 

-XO\-1RY���
���� 
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���� 

7RWDO�� 
 

�&�5� 

6W�0DU\
V�0DWHUQLW\�8QLW�3RROH� ��� ����� ��� ��� ��� ����� 

&UR\GRQ�8QLYHUVLW\�+RVSLWDO ��� ����� ��� ��� ��� ����� 

/HLFHVWHU�5R\DO�,QILUPDU\� ��� ��� ��� ��� ��� ����� 

6W�0DU\
V�0DQFKHVWHU� ��� ��� ړ���� ��� ��� ����� 

/HHGV�7HDFKLQJ�+RVSLWDOV� ��� ��� ��� ��� ��� ����� 

/LYHUSRRO�:RPHQ
V�+RVSLWDO ��� ��� ��� ��� ��� ����� 

-DPHV�&RRN�8QLYHUVLW\�+RVSLWDO� ��� ��� ��� ��� ��� ����� 

%UDGIRUG�5R\DO�,QILUPDU\� ��� ړ���� ړ���� ��� ��� ����� 

:HVWHUQ�6XVVH[�+RVSLWDOV  ��� ړ���� ��� ��� ��� 

*UHDW�:HVWHUQ�+RVSLWDO  ��� ��� ��� ��� ��� 

6XQGHUODQG�5R\DO�+RVSLWDO� ��� ��� ��� ��� ��� ��� 

6LQJOHWRQ�+RVSLWDO�6ZDQVHD� ��� ��� ��� ��� ��� ��� 

.LQJV�&ROOHJH�+RVSLWDO�7UXVW   ��� ��� ��� ��� 

.LQJVWRQ�+RVSLWDO  ��� ��� ��� ��� ��� 

3ULQFHVV�$QQH�6RXWKDPSWRQ� ��� ��� ��� ��� ��� ��� 

5R\DO�8QLWHG�+RVSLWDO�%DWK� ��� ��� ړ���� ��� ��� ��� 

:HVW�0LGGOHVH[�+RVSLWDO� ��� ��� ��� ��� ��� ��� 

5R\DO�%HUNVKLUH�+RVSLWDO  ��� ړ���� ��� ��� ��� 

%LUPLQJKDP�:RPHQ
V�+RVSLWDO� ��� ��� ��� ��� ��� ��� 

&ZP�7DI�0RUJDQQZJ�8+%   ��� ��� ��� ��� 

8QLYHUVLW\�+RVSLWDO�RI�:DOHV  ��� ��� ��� ��� ��� 

1RWWLQJKDP�40&� ��� ��� ړ���� ��� ��� ��� 

1HZ�&URVV�+RVSLWDO   ��� ��� ��� ��� 

6W��7KRPDV¶�+RVSLWDO� ��� ��� ړ���� ړ���� ړ���� ��� 

.LQJV�0LOO�+RVSLWDO    ��� ��� ��� 

1RWWLQJKDP�&LW\�+RVSLWDO� ��� ��� ړ���� ��� ��� ��� 

6RXWKHQG�8QLYHUVLW\�+RVSLWDO   ��� ��� ��� ��� 

1RUWK�:HVW�$QJOLD�1+6�)7 ��� ����    ��� 

6W�0LFKDHO¶V�+RVSLWDO�%ULVWRO  ��� ��� ��� ��� ��� 

6W�*HRUJH¶V�+RVSLWDO    ��� ��� ��� 

&KHVWHUILHOG�5R\DO�+RVSLWDO    ��� ��� ��� 

<RUN�7HDFKLQJ�+RVSLWDO� ��� ړ���� ړ���� ���  ��� 

$LUHGDOH�*HQHUDO�+RVSLWDO  ��� ��� ��� ��� ��� 

5R\DO�&RUQZDOO�+RVSLWDO    ��� ��� ��� 

5R\DO�9LFWRULD�,QILUPDU\   ��� ��� ��� ��� 

1RUWKXPEULD�+RVSLWDO    ��� ��� ��� 

5R\DO�2OGKDP�+RVSLWDO    ��� ��� ��� 

8QLYHUVLW\�&ROOHJH�/RQGRQ�+RVSLWDOV    ��� ��� ��� 

5R\DO�%ROWRQ�+RVSLWDO    ��� ��� ��� 

8QLYHUVLW\�+RVSLWDO�1RUWK�'XUKDP    ��� ��� ��� 

(DVW�6XUUH\�+RVSLWDO     ��� ��� 

*ODQJZLOL�+RVSLWDO     ��� ��� 

7RWDO��&�5� ����� ����� ����� ����� ���� ������� 


